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WILL AG.ORG Smart Phone 

Website! 

 

m.willag.org 

 

 Market Analysis 
 

 The Opening Market 
Report 

 The Mid-Morning Market 
Report 

 The Closing Market 
Report 

 Commodity Week 
 

 Agricultural News and 
Weather 

 

 
 

September 30, 2013 
 

WE WILL BE UPDATING AND 
ADDING MATERIAL 

THROUGHOUT THE DAY 
BEGINNING AT 11:00 AM CST.  

PLEASE CHECK BACK OFTEN FOR 

THE LATEST INFORMATION! 
 

This morning (Monday, September 
30, 2013) USDA released its latest 

Quarterly Grains Stocks Report and 
Annual Small Grains Summary 

Report.  Don’t forget we will have on 
air coverage of the report at 12:40 

p.m. Central Time with Curt Kimmel 
of Bates Commodities.  We will post 

that audio to this letter shortly after air. This morning (September 30) USDA 
released its August Crop Production Report.  Here are some of the key 

numbers: 
 

 

USDA September 2013 Quarterly Grain Stocks Report in billions of 
bushels (released September 30, 2013) 

Crop 
USDA September 
Estimate 

Average 
Guess 

Range 
USDA June 1, 2013 
Estimate 

Corn 0.824 0.694 
0.552 - 

0.868 
2.764 

Soybeans 0.141 0.127 
0.106 - 
0.155 

0.435 

Wheat 1.855 1.945 
1.817 - 
2.085 

0.718 
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http://www.adm.com/  

 

From the September 2013 Quarterly Grains Stocks Report: 

 
 

CORN:  Old 
crop corn 

stocks in all 
positions on 

September 1, 
2013 totaled  

824 million 
bushels, down 

17 percent 
from 

September 1, 
2012. Of the 

total  

stocks, 275 
million bushels 

are stored on 
farms, down 

12 percent 
from a year 

earlier. Off-
farm stocks, at 

549 million 
bushels, are 

down 19 percent from a year ago. The June - August 2013 indicated 
disappearance is 1.94 billion bushels, compared with 2.16 billion bushels 

during the same period last year. 
 

 

SOYBEANS:  Old crop soybeans stored in all positions on September 1, 
2013 totaled 141 million bushels, down 17 percent from September 1, 2012. 

Soybean stocks stored on farms totaled 39.6 million bushels, up 3 percent 
from a year ago. Off-farm stocks, at 101 million bushels, are down 23 

percent from last September. Indicated disappearance for June - August 
2013 totaled 294 million bushels, down 41 percent from the same period a 

year earlier. 
 

Based on an analysis of end-of-marketing year stock estimates, 
disappearance data for exports and crushings, and farm program 

administrative data, the 2012 soybean production is revised to 3.03 billion 
bushels, up 18.6 million bushels from the previous estimate. Planted area is 

unchanged, but harvested area is revised up 60,000 acres to 76.2 million 

http://www.adm.com/
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acres. The 2012 yield, at 39.8 bushels per acre, is up 0.2 bushel from the 

previous estimate. A table with 2012 acreage, yield, and production 
estimates by States is included on page 17 of this report. 

 

 
WHEAT:  All wheat stored in all positions on September 1, 2013 totaled 
1.85 billion bushels, down 12 percent from a year ago. On-farm stocks are 

estimated at 547 million bushels, down 5 percent from last September. Off-
farm stocks, at 1.31 billion bushels, are down 15 percent from a year ago. 

The June - August 2013 indicated disappearance is 991 million bushels, up  

10 percent from the same period a year earlier. 
 

Durum wheat stocks in all positions on September 1, 2013 totaled 66.8 
million bushels, down 2 percent from a year ago. On-farm stocks, at 42.4 

million bushels, are down 3 percent from September 1, 2012. Off-farm 
stocks totaled 24.4 million bushels, down 2 percent from a year ago. The 

June - August 2013 indicated disappearance of 17.8 million bushels is down 
55 percent from the same period a year earlier. 
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To see the full September 2013 Quarterly Grains Stocks report go to: 

 
http://www.usda.gov/nass/PUBS/TODAYRPT/grst0913.txt 

 
USDA also released its Annual Small Grains Summary report.  Here are the 

key numbers and comments: 
 

 

USDA Small Grains Annual Summary Report in billions of bushels 
(released September 30, 2013) 

Crop 
USDA 
Estimate 

Average 
Guess 

Range 
USDA 2013-14 
Estimate 

USDA 2012-13 
Estimate   

All Wheat 2.127 2.108 
2.016 - 

2.134 
2.114 2.269 

  

Hard Red 

Winter 
0.744 0.791 

0.782 - 

0.800 
0,791 1.004 

  

Soft Red 

Winter 
0.565 0.544 

0.540 - 

0.550 
0.542 0.420 

  

White 
Winter 

0.214 0.209 
0.205 - 
0.212 

0.209 0.222 
  

Spring 
Wheat 

0.532 0.511 
0.483 - 
0.535 

0.511 0.542 
  

Durum 0.062 0.059 
0.055 - 
0.063 

0.060 0.082 
  

 

 
 

 
 

 
 

 

 
 

 
 

 
 

http://www.usda.gov/nass/PUBS/TODAYRPT/grst0913.txt
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http://www.andersonsinc.com/wps/portal/corp 

http://www.agrigold.com/ 

 

 

WHEAT: All 

wheat 
production 

totaled 2.13 
billion 

bushels in 
2013, down 

6 percent 
from 2012. 

Grain area 
totaled 45.2 

million 
acres, down 

8 percent 
from the 

previous 

year. The 
United 

States yield 
is estimated 

at a record 
high of 47.1 

bushels per 
acre, up 0.8 

bushel from 
the previous 

year. The 
levels of  

production 
and changes 

from 2012 

by type are 
winter 

wheat, 1.53 
billion  

bushels, 
down 7 percent; other spring wheat, 532 million bushels, down  

2 percent, and Durum wheat, 61.5 million bushels, down 26 percent. 
 

 
To see the full USDA Annual Small Grains Summary report go to: 

 
http://www.usda.gov/nass/PUBS/TODAYRPT/smgr0913.txt 

 

http://www.andersonsinc.com/wps/portal/corp
http://www.agrigold.com/
http://www.usda.gov/nass/PUBS/TODAYRPT/smgr0913.txt
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After the reports were released Dave spoke with Curt Kimmel of Bates 
Commodities in Normal, Illinois.  THIS LINK IS NOW LIVE. 

 
Broadband MP3:  

 
http://audio01.will.illinois.edu/ag-kimmel130930.mp3 
  
 

 

Here are some of the key slides from the USDA Secretary lock-up briefing 
this morning (August 12) in Washington, D.C.: 

 
 

 

 
 

 

 
 

http://audio01.will.illinois.edu/ag-kimmel130930.mp3
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AM-580 Daily Agricultural Programming Schedule 

http://www.will.uiuc.edu/am/agriculture/schedule.htm 

  
Monday – Friday (all times central) 

 8:49 a.m. – $*Opening Commodity Market Report  

 8:52 a.m. - $Drew Lerner Agricultural Weather 

 9:49 a.m. – $*Mid-Morning Commodity Market Report  

 10:59 a.m. – Commodity Market Price Update  

 11:59 a.m. – Commodity Market Price Update  

 12:58:30 p.m. – *Midday Market Analysis with Sue Martin  

 2:06-2:36 p.m. – $*Closing Market Report  

o 2:11 – Futures Analysis 

o 2:20 - Agricultural News  

o 2:25 - Cash Grain Analysis or Energy Analysis 

o 2:32 – Agricultural Weather Analysis  

 Saturday 
 

 6:30 a.m. - $* Commodity Week 

http://www.will.uiuc.edu/am/agriculture/schedule.htm
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 11:30 a.m. – $*Commodity Week  

 
* Available on the website for on demand listening  

$ Available via podcast 
 

 


