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March 31, 2014 
 

WE WILL BE UPDATING AND ADDING MATERIAL THROUGHOUT THE 
DAY ON MARCH 31 TO THIS LETTER BEGINNING AT 11:00 AM CST.  

PLEASE CHECK BACK OFTEN FOR THE LATEST INFORMATION! 
 

 

This morning (Monday, March 31, 2014) USDA released its annual 
Prospective Plantings Report.  Here are the national numbers: 

 
 

USDA March 2014 Prospective Plantings Report in millions of acres 

(released March 31, 11:00 am CST) 

Crop 
USDA March 31 

Estimate 

Average 

Guess 
Range 2013 

Corn 91.70 92.881 
90.500 - 

94.500 
95.365 

Soybeans 81.50 81.118 
78.500 - 
83.600 

76.533 

All Wheat 55.80 56.182 
54.800 - 
57.711 

56.156 

Spring Wheat 12.00 12.255 
11.000 - 
13.500 

11.596 

Durum 1.80 1.777 1.390 - 2.200 1.47 

 
 

From the 2014 March 31 Prospective Plantings report: 
 

CORN: Corn planted area for all purposes in 2014 is estimated at 91.7 

million acres, down 4 percent from last year. If realized, this will represent 
the lowest planted acreage in the United States since 2010; however, this 

will represent the fifth largest corn acreage in the United States since 1944. 
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SOYBEANS:  

Soybean 
planted area for 

2014 is 
estimated at a 

record high 81.5 
million acres, up 

6 percent from 
last year. 

Compared with 
last year, 

planted acreage 
intentions are 

up or 
unchanged 

across all States 

with the 
exception of 

Missouri and 
Oklahoma. 

 
 

WHEAT: 
 

All wheat 
planted area for 

2014 is 
estimated at 

55.8 million 
acres, down  

1 percent from 

2013. The 2014 
winter wheat 

planted area, at 
42.0 million  

acres, is down 3 
percent from 

last year but up 
slightly from the 

previous  
estimate. Of this total, about 30.2 million acres are Hard Red Winter,  

8.43 million acres are Soft Red Winter, and 3.35 million acres are White  
Winter. Area planted to other spring wheat for 2014 is expected to total  

12.0 million acres, up 4 percent from 2013. Of this total, about 11.3 million  



 3 

acres are Hard Red Spring wheat. The intended Durum planted area for 

2014 is estimated at 1.80 million acres, up 22 percent from the previous 
year. 

 
 

To see the full March 31, 2014 Prospective Plantings report go to: 
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?

documentID=1136 
 

 

http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1136
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1136
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USDA also released its March 2014 Quarterly Grains Stock Report.  Here are 

the key numbers: 
 

USDA March 2014 Quarterly Grain Stocks Report in billions of 

bushels (released March 31, 2014, 11:00 a.m. CST 

Crop 
USDA March 

Estimate 

Average 

Guess 
Range 

USDA December 

2013 

Corn 7.010 7.098 
6.816 - 

7.540 
10.426 

Soybeans 0.992 0.988 
0.924 - 
1.087 

2.147 

Wheat 1.055 1.044 
0.975 - 
1.200 

1.235 

 

 

From the March 2014 Quarterly Grain Stocks report: 
 

CORN:  Corn stocks in all positions on March 1, 2014 totaled 7.01 billion 
bushels, up 30 percent from March 1, 2013. Of the total stocks, 3.86 billion 

bushels are stored on farms, up 45 percent from a year earlier. Off-farm 
stocks, at 3.15 billion bushels, are up 15 percent from a year ago. The  

December 2013 - February 2014 indicated disappearance is 3.45 billion  
bushels, compared with 2.63 billion bushels during the same period last 

year. 
 

 
SOYBEANS:  Soybeans stored in all positions on March 1, 2014 totaled 992 

million bushels, down 1 percent from March 1, 2013. Soybean stocks stored 
on farms are estimated at 382 million bushels, down 16 percent from a year 

ago. Off-farm stocks, at 610 million bushels, are up 13 percent from last 

March. Indicated disappearance for the December 2013 - February 2014 
quarter totaled 1.16 billion bushels, up 20 percent from the same period a 

year earlier. 
 

WHEAT: 
 

All wheat stored in all positions on March 1, 2014 totaled 1.06 billion  
bushels, down 15 percent from a year ago. On-farm stocks are estimated at  

238 million bushels, up slightly from last March. Off-farm stocks, at  
818 million bushels, are down 18 percent from a year ago. The  

December 2013 - February 2014 indicated disappearance is 419 million 
bushels, down 4 percent from the same period a year earlier. 
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Durum wheat stocks in all positions on March 1, 2014 totaled 38.1 million  

bushels, down 10 percent from a year ago. On-farm stocks, at 20.7 million  
bushels, are down 3 percent from March 1, 2013. Off-farm stocks totaled  

17.4 million bushels, down 17 percent from a year ago. The  
December 2013 - February 2014 indicated disappearance of 15.8 million 

bushels is down 14 percent from the same period a year earlier. 
 

 
To see the full March 2014 Quarterly Grain Stocks report go to: 

 
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?

documentID=1079 
 

 

http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1079
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1079
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After the reports were released Dave spoke with Curt Kimmel of Bates 
Commodities in Normal, Illinois.  THIS LINK IS NOW LIVE 
Broadband MP3:  

 
http://audio01.will.illinois.edu/ag-kimmel140331.mp3 
  
 

 

Here are some of the key slides from the USDA Secretary’s lock-up briefing 
this morning (March 31) in Washington, D.C.: 

 

http://audio01.will.illinois.edu/ag-kimmel140331.mp3
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Latest six to ten day outlook weather outlook: 
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