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Dear Subscriber:

We will be adding
material to this
shell letter after
todays reports
are released at
11:00 a.m.

Be sure to click
back on the link
often for the
latest
information.

This morning USDA
released its long
anticipated
Prospective
Plantings Report as
well as its Quarterly
Grain Stocks
Report.

We begin with a
quick look at the
headline numbers:

The Andersons, Inc. is a
diversified company with
interests in the grain, ethanol

-llw ””.

AN NN
and plant nutrient sectors of
U.S. agriculture, also railcar

leasing and repair, industrial

products formulation, turf products production, and general
merchandise retailing. The Anderson's is celebrating 68 years
of service.

www.andersonsinc.com or www.andersonsgrain.com

AgriGold

WE KNOW CORN

In our 13th year as a major corporate underwriter of quality
on-air Agricultural Programming at AM-580, AGRIGOLD is
pleased to provide additional funding for this E-newsletter for
the benefit of AGRIGOLD customers and other farmers across
the country.

www.agrigold.com
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USDA March 2015 Prospective Plantings Report in millions of acres
(released March 31, 2015, 11 a.m. CST)

Crop USI_)A March Average Range USDA 2014
Estimate Guess Planted Acres

Corn 89.2 88.732 g;;ggg " 90.597
Soybeans  84.6 85.919 o300 83.701

All Wheat  55.4 55.797 gg:ggg " 56.822
Whn;:tr 40.8 40.727 jg:ggg T 42.399
Spring Other 12.97 13.334 ii:ggg T 13.334
Durum 1.6 1.759 1A 1.398

From the March 2015 Prospective Plantings Report:

CORN: Corn planted area for all purposes in 2015 is estimated at 89.2
million acres, down 2 percent from last year. If realized, this will be the third
consecutive year of an acreage decline and would be the lowest planted
acreage in the United States since 2010.

SOYBEANS: Soybean planted area for 2015 is estimated at a record high
84.6 million

acres, up 1 percent from last year. Compared with last year, planted acreage
intentions are up or unchanged in 21 of the 31 major producing States.

WHEAT: All wheat planted area for 2015 is estimated at 55.4 million acres,
down 3 percent from 2014. The 2015 winter wheat planted area, at 40.8
million acres, is down 4 percent from last year but up less than 1 percent
from the previous estimate. Of this total, about 29.6 million acres are Hard
Red Winter, 7.75 million acres are Soft Red Winter, and 3.43 million acres
are White Winter. Area planted to other spring wheat for 2015 is estimated
at 13.0 million acres, down slightly from 2014. Of this total, about 12.1
million acres are Hard Red Spring wheat. The intended Durum planted area



for 2015 is estimated at 1.65 million acres, up 18 percent from the previous
year.

To view the entire Propspective Plantings report go to:

http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?
documentID=1136

Corn Area Planted — States and United States: 2013-2015

Area planted
State . 4 Percent of
2013 2014 2015 previous year
(1.000 acres) (1.000 acres) (1.000 acres) {percent)
AlEBama e 320 300 270 a0
Arizona ... 5 5 5 a7
Arkansas . BE0 540 530 a8
California ... 600 520 430 83
Colerado ... 1.220 1.150 1.090 a5
Connecticut ... 27 23 7 104
Delaware .. 180 175 170 a7
Florida ........ 115 5 an 107
Georgia . 510 350 305 7
AN e 350 320 320 100
DS .o 12.000 11,800 11,700 a8
ndiana .. . 6.000 5,800 5,800 28
O e ececremeeceenee e ecn 13,600 13,700 13,600 a8
KENSAS oo 4,300 4,050 4,050 100
Kentucky ... - 1.530 1.520 1430 a7
Louisiana ... GE0 400 450 113
Maine ......... = H H 100
Maryland ....... 480 500 510 102
Massachusetts 18 18 18 100
Michigan ... ... 2,600 2,550 2,450 26
Minnesota ... B.600 B8.200 B8.500 104
MISSESIPR oo Ba0 510 570 112
Missouri ..... 3,350 3,500 3,300 24
Montana ..... 120 130 110 85
Mebraska .. £.850 6.300 8,300 100
Mevada ... T 4 4 100
Mew Hampshire . 14 15 14 a3
Mew Jersey .. =i} 5 a2 108
Mew Mexico 120 125 140 112
Mew York ..o 1.200 1.140 1.120 28
Morth Caroling ..o 230 840 870 104
Morth Dakota . 3,850 2,800 2,700 26
Lo 1T SO 3,000 3,700 3,500 a5
Oklahoma .. 3rn 320 330 103
Oregon .......... 80 an an 100
Pennsylvania 1.480 1.480 1.470 101
Rhode Island ... . 2 2 2 100
South Camolinag ... 350 295 2490 28
South Dakota ..o 6.200 5,800 5,200 20
TEnnesses e el a20 B40 21
TEESEE oo 2,350 2,250 2,300 102
Utah ... B3 5 70 23
Vemont .. o2 a2 a0 a8
Virginia ... 510 500 500 100
Washington .. 180 215 195 a1
WestVirginia ... 53 5 43 24
Wisconsin ... 4.100 4.000 4,100 103
WyYoming ..o 100 a0 a0 100
United States ... 25,365 20,507 80,194 28

! Intended plantings in 2015 as indicated by reports from fammers.


http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1136
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1136

Corn and Soybean Planted Acreage - United States
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Soybean Area Planted — States and United States: 2013-2015
Area planted
State 2013 2014 2015 Percent of
previous year
(1,000 acres) (1,000 acres) (1.000 acres) (percent)
Alabama 440 485 400 101
Arkansas 3,270 3,240 3,450 108
Delawars 185 185 180 o7
Florida 32 30 37 05
Georgia .. 235 300 370 123
lllingis . 2,500 0,200 £.000 101
Indiana 5,200 5,500 5,600 102
2,300 0,200 10,100 102
3,600 4,000 3.500 95
1,670 1,760 1.780 101
Lovisiana 1,130 1,420 1.540 108
Maryland . 485 510 500 o8
Michigan 1,830 2,150 2,100 28
Minnesota 6,700 7,350 7.500 102
Mississippi . 2,010 2220 2,300 104
Missouri .. 5,650 5,550 5,650 100
4,200 5,400 5,100 04
oo 105 105 100
280 330 330 100
1,480 1,750 1,750 100
North Dakota 4,650 5,200 5,500 o8
Ohio ........ 4,500 4,850 5,100 105
Oklahoma 345 365 450 123
Pennsylvania _ 560 &10 650 107
South Carolina 320 450 430 26
South Dakota 4,600 5,150 5,150 100
Tennssses . 1,580 1,640 1.800 110
Texas . 105 155 145 04
Virginia 610 660 650 o8
West Vi 23 27 28 104
Wisconsin 1,580 1,600 1,850 103
United States ... 76,840 53,701 54 535 101

" Intended plantings in 2015 as indicated by reports from farmers.



All Wheat Area Planted — States and United States: 2013-2015
[Includes area planted in preceding fall]

Area planted
State 1 Percent of
2013 2014 2015 previous year
(1.000 acres) (1,000 acres) (1.000 acres) (percent)
Alabama 3o 255 210 B2
Arizona By a1 134 165
Arkansas GB0 485 kel B4
California .. 6o0 405 4490 oo
Colorade ... 2,310 2,759 2,515 21
Delaware BS a0 79 84
Florida ... 25 15 25 167
Georgia . 430 300 330 110
ldaho ... 1321 1271 1327 104
Minois ............ EBO 740 600 B
Indiana .. 460 390 340 &7
lowa ... a0 28 2a 100
Kansas .. B.500 0,600 B.400 o]
Kentucky 700 630 620 e
Louisiana ....... 265 160 130 B
Maryland M5 340 380 106
Michigan ... 620 570 530 a3
Minnesota . 1.227 1.282 1.304 104
Mississippi 400 230 170 T4
Missour ........ 1.0B0 Bao B40 a5
Montana ......... 5.400 5.085 5.780 a7
Mebraska 1470 1.550 1.600 103
Mevada ... b 2 15 Eh
Mew Jersey . 34 33 a0 21
Mew Mexico ... 440 380 370 ar
Mew York ... 125 120 130 108
Morth Carolina boa B30 750 a0
Morth Dakota 6.105 7.000 7420 23
Ohio .o G660 620 550 &0
Oklahoma ... 5,600 5300 5.400 102
COregon ... EBO B30 B50 102
Pennsylvania 1B5 185 185 105
South Carolina 280 230 185 &0
South Daketa _. 2404 2.514 2,725 108
Tennesses G40 530 470 =]
Texas ... 6.300 6.000 5.000 e
Mah ... 138 130 124 o]
Virginia .. 335 2400 2a0 a0
Washington _. 2210 2.320 2.380 103
West Virginia ._. | 10 a 80
Wisconsin ... M5 205 245 B3
Wyoming 150 140 155 111
United States ... 56238 B B22 55,387 ar

" Intended plantings for 2015 as indicated by reparts from farmers_



USDA also released its March Quarterly Grain Stocks report:

USDA March 2015 Quarterly Grain Stocks Report in billions of bushels
(released March 31, 2015, 11 a.m. CST)

Crop USI_)A March Average Range USDA Dec 1,
Estimate Guess 2015

Corn 7.74 7.609 ;:ggg i 11.203

Soybeans 1.33 1.346 e 2.524

Wheat 1.12 1.140 1:238 i 1.524

From the March 2015 Quarterly Grain Stocks Report:

CORN: Corn stocks in all positions on March 1, 2015 totaled 7.74 billion
bushels, up 11 percent from March 1, 2014. Of the total stocks, 4.38 billion
bushels were stored on farms, up 13 percent from a year earlier. Off-farm
stocks, at 3.36 billion bushels, are up 7 percent from a year ago. The
December 2014 - February 2015 indicated disappearance is 3.47 billion
bushels, compared with 3.44 billion bushels during the same period last
year.

SOYBEANS: Soybeans stored in all positions on March 1, 2015 totaled 1.33
billion bushels, up 34 percent from March 1, 2014. Soybean stocks stored on
farms are estimated at 609 million bushels, up 60 percent from a year ago.
Off-farm stocks, at 725 million bushels, are up 18 percent from last March.
Indicated disappearance for the December 2014 - February 2015 quarter
totaled 1.19 billion bushels, up 3 percent from the same period a year
earlier.

WHEAT:

All wheat stored in all positions on March 1, 2015 totaled 1.12 billion
bushels, up 6 percent from a year ago. On-farm stocks are estimated at
279 million bushels, up 17 percent from last March. Off-farm stocks, at
846 million bushels, are up 3 percent from a year ago. The



December 2014 - February 2015 indicated disappearance is 405 million
bushels, down 3 percent from the same period a year earlier.

Durum wheat stocks in all positions on March 1, 2015 totaled 37.6 million
bushels, down 1 percent from a year ago. On-farm stocks, at 16.2 million
bushels, are down 22 percent from March 1, 2014. Off-farm stocks totaled
21.4 million bushels, up 23 percent from a year ago. The

December 2014 - February 2015 indicated disappearance of 6.43 million
bushels is down 59 percent from the same period a year earlier.

To see the full March 2015 Quarterly Grain Stocks Report go to:

http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?
documentID=1079

After the reports we spoke with Wayne Nelson of L and M Commodities
about the numbers (This link IS NOW LIVE!)

http://audioO1.will.illinois.edu/ag-nelson150331.mp3

Charts and Graphs from the USDA Secretary Lock-Up Briefing begin on next



http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1079
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1079
http://audio01.will.illinois.edu/ag-nelson150331.mp3
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Million Acres
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2015 Principal Crops Planted Area

(000) Acres and Change From Previous Year

USs. 324812
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Change in Planted Acres (000) -

2015 Compared With 2014

W Wheat, -1,648
All Cotton, -1,488
Corn, -1,398

Canola, -160
5 Wheat, -56
Tobacco, -33
Rice, -24

Harvested Acres for Hay & Tobacco

Hay, 1
Sugarbeets, 21

Dry Beans, 24

Peanuts, 127

Oats, 208

Sunflower, 225

D Wheat, 249

Barley, 283

Sorghum, 762
Soybeans, 934

USDA-NASS
3-31-15
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| 2015 Soybean Planted Area -
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AM-580 Daily Agricultural Programming Schedule

Monday - Friday (all times central)
e 8:49 a.m. - $*0Opening Commodity Market Report

8:52 a.m. - $Drew Lerner Agricultural Weather

e 9:49 a.m. - $*Mid-Morning Commodity Market Report

10:59 a.m. - Commodity Market Price Update

e 11:59 a.m. - Commodity Market Price Update

19



e 12:58:30 p.m. - *Midday Market Analysis with Sue Martin
e 2:06-2:36 p.m. - $*Closing Market Report
o 2:11 - Futures Analysis
o 2:20 - Agricultural News
o 2:25 - Cash Grain Analysis or Energy Analysis
o 2:32 - Agricultural Weather Analysis
Friday
e 2:36 p.m. - 3:00 p.m. - $*Commodity Week

Saturday
e 6:30 a.m. - $* Commodity Week

* Available on the website for on demand listening
$ Available via podcast
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